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Exam SØK2009 International Macroeconomics 

The exam consists of two questions.  You are expected to answer both. The first question counts for 35 
percent and the second question for 65 percent of the total evaluation.  

1. Discuss how the US dollar/yen exchange rate is affected by a monetary expansion in the US.  
We assume that the prices are fixed. Give also a few arguments outside the model why the US 
would expand its monetary policy.  

2. The debt crisis in Euro area has reduced the economic activity in many European countries;  
if the slump is considered to be temporary what economic advice may the IMF give to France in 
order to restore its economy?   Hint: Take use of derivations in question 1 

 

BOKMÅL 

Eksamen SØK2009 Internasjonal makroøkonomi 

Eksamen består av to oppgaver. Det er forventet at du besvarer begge. Oppgave en teller 35 prosent og 
oppgave to teller 65 prosent av den totale evalueringen.  

1. Diskuter hvordan US dollar/yen valutakursen blir påvirket av ekspansiv pengepolitikk i USA.  
Vi antar faste priser. Gi også noen få argumenter utenfor denne modellen for hvorfor USA kan 
ønske å benytte ekspansiv pengepolitikk 

2. Gjeldskrisen i Euroområdet har gitt lavere økonomisk aktivitet i flere europeiske land. Hvis dette 
er antatt å være en kortsiktig konjunkturnedgang, hvilket råd kan IMF gi til Frankrike for at de 
skal gjenopprette aktiviteten i økonomien?  Hint: Benytt utledningene i oppgave 1 også i denne 
bevarelsen. 

 

NYNORSK 

Eksamen SØK2009 Internasjonal makroøkonomi 

Eksamen består av to oppgåver. Det er venta at du svarar begge. Oppgåve ein tella 35 prosent og  
oppgåve to tella 65 prosent av den totale evalueringa.  

1. Drøft korleis ekspansiv pengepolitikk i USA verkar på US dollar/yen valutakursen. Me går ut frå 
at prisane er faste. Gje òg nokre få argument utanfor denne modellen om kvifor USA kan ynskja 
og nytta ekspansiv pengepolitikk.  

 
2. Gjeldskrisa i Euroområdet har gitt lægre økonomisk aktivitet i fleire europeiske land. Dersom ein 

går ut frå at dette er ein kortsiktig konjunkturnedgang, kva råd kan IMF gje Frankrike for at dei 
skal gjenoppretta aktiviteten i økonomien? Hint: Bruk utgreiingane frå fyrste oppgåva i dette 
svaret òg. 



Comment to SØK2009 Exam Autumn 2015  

 

Candidate: 10113 
 

Task 1 

The student has given a good discussion of the equations to the model with an analytical derivation 

of the slopes. The mechanism that brings the model into equilibrium is explained. As well as the 

effect of the monetary policy shock.  

The results are discussed and a highlight of this task is the discussion of the monetary policy 

trilemma. 

The weak point of this task is the lack of clearly stated assumption that this model builds on.  

Task 2 

 A short discussion of why the AA-DD model is suited to solve this problem would have improved this 

exam paper. Further, a better line-up of the equations of the equations would have strengthened the 

exam paper. The paper is rescued by an excellent discussion the output market and how the DD-

schedule is derived. The discussion of the policy shocks is good.  

The task finishes off by discussing the OCA theory. This shows that the student has understood the 

task and has a good overview of the literature.  

Summary 

In spite of lack of some formalities I normally expect included in the best exam papers, this exam 

scores top because of a solid discussion of the course literature, including both the monetary policy 

trilemma and the OCA theory. The discussion shows that no model is able to answer every question, 

so several models may often be used to analyze a problem.  

 

 

Joakim Blix Prestmo, 1st of April 2016 

 




































